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HoLsTON- UNION NATRAIBANK OF KNOXVILLE.

CAPITAL - ; SURPLUS
$ 750,000.00 !« $ 750.000.00

JOE HACKER,Ja.
Vic Pezsmesr

Mre. T. D. Morris, Treasurer,
University of Teunessee,
City

Dear Mr, Morriss

I am pleased to give you herewith a record of three
notes signed by the University of Tennessee Alumni Association in connection
with purchase of the Fred Chamberlain property on West Cumberland Ave.

I find that the Fidelity Trust Company holds two
notes as followss

$10,000,00 dated Oct. 3, 1925, maturing in three years
10,000,00 * Octe 3, 1925, " " {wo ®

The above two notes have heen extended by mutual
agreement from time to time and both interest and remewal fees are paid up to
April 3, 1930,

I find that the City National Bank holds one note
for $8,240.00 dated Octes 3, 1925 which matures four years from dates This note
was originally for $10,000,00 and payment was made of $2,000,00 on Oct. 3, 1929,
The difference of $240,00 is represented by interest which was added to the fo.co
of the note and which is full payment up to April 3, 1930,

You will notice that I am enclosing receipt from
the Fidelity Trust Company, in the amount of $200,00 which represents renewal
fee for one year on the two $10,000,00 notes which they holde I belisve you
might construe this as being an interest charge and if such is the case, I will
appreciate very much having your check so that it may be deposited in the account
of the University of Tennessee Alumni Memorial Fund,

If there should be any other information you would



HoLSTON-UNION NATIONAL BANK suexr Noe 2
OF ENOXVILLE

like to have in this connection, please do not hesitete to call on me.

Yours very truly,

//e, Ci\'/a O/@-?/m y

Treasurer

JH
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This Indenture, Made this Srd day of Qain'lmr: 5 192.5,

between I,J'J._mmma ..... Trustee for. the Alumni Association of. the

Univarsity .of .Tennesase, of the County of......JKn@x,

_ , ! '
and State of Tennessee, of the First Part, and“.-_unm_.._.‘;_.z_...wmm, ; ’ 3

> i Tﬁstw of the County of Knox and State of

Tennessee of the Second Part, . . - -
WITNESSETH That the sald Part.y..of the First Part, !or and In consideration of the sum of one dollar

gam, sell and convey unto the said Party of the Second Part, the followlnz described prop‘ty and xn'em'lsu,

i A w i Al - o
to-wit: A certain piece or parcel of land in the..... J28h .

Civil District of Knox County, Tennessee, and bounded and described as follows: Situated in the

10th Werd of the City of Knoxville, beginning at a stake, the South-
‘west corner of @est Cumberland Avenue and Sixteenth: §treet (formerly
Temple Avenue) and running thence Weaterlj with the South line of

West Cumberland Avenue 320 feet to the line of the property oceupied

as the reaidence of Ernest Keller; thence Southerly and at right angles
to Cumberland Avenue 200 feet to a stake; thence BEasterly and parallel
with Cumberland Avenue 320 feet to & stake in the West line of said
Sixteemth Street, and thence with the West line of Bixteenth Bigge;{}:g
the beginning; the’same being a pertion of the premises sonveyed hy deed
F. W 'Oha.\hb'erlain and wife to W. T. Kennerly, Trustee,, etec:, dated
Othber 3, 1925, and not yet placed of record, to which deed referenca

)

:Ls made for more particular deacription.
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with the Heraditaments and Appurtenances thereto appertaining, hereby releasing all claim to Homestead and
Dower therein. To have and to hold, the said premises to the said Party of the Second Part, his heirs and
assigns forever, in Trust for the purposes hereinafter set forth.

And the said Part.Y... of the First Part, for himgelf and for his

heirs, executors, and administrators, do...@8hereby covenant with the said Party of the Second Part, Jhis heirs
and assigns, that.l@. 18 . lawfully seized in fee simple of the premises above conveyed and ha-8— full

power, authority, and right to convey the same, that said premises are free from all incumbrances

claims of all persons whomsoever.

o 1
But This Instrument, is made in trust to the party of the Second Part for the uses and purposes following,
that is to say: whereas the said........ ¥. T. Kennerly,. Trustes, lis

truly and justly

indebted £0........comormee . W.. Chamberlain . . in the sum of
: . _ iR

e AELY._ Thousand (3..40.,000 e.) Dollars,

evidenced by.L£OWUE ' promissory gote 8 dated and due as follows: All dated

October 3, 1925, and each for the sum of $10,000.00, and peyable

respectively one, two, three and four years after date. S el

- ey s
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with legal
intevest thereon from date until paid, interest payable semi-annually, Each of -said notes provides that if de- -
fault is made in the payment of principal or intérest, and it is placed in the hand of an attorney at law for
collection, ten per cent attorney’s fees will be added thereto; and it is hereby agreed that said attorney’s fees,
or a fee of like amount, to be paid the trustee, if the notes:are not placed in the hands of an attorney, but .
collection is made by foreclosure hereof, shall be secured by this instrument.

It is also further agreed that if second party or the holder of the indebtedness secured hereby, is made a
party to any lawsuit brought against first party or parties or those claiming by, through, or under them, said
second party and the holder or holders of the indebtedness secured hereby shall have the right to employ an
‘attorney to represent them, and first parties will pay them a reasonable attorney’'s fee therefor, which shall
also be secured by this instrument. ; &,

Now, Therefore, if the said....... N Lo Kennerly., Trustee, hia
heirs, executors, or administrators, shall pay to the said____ F. W._ Chamberlain

agent, heirs, executors, administrators, or assigns, the full amount of the indebtedness above mentioned, with
interest thereon when the same shall become due and payable as set forth, and keep all the taxes on the within
conveyed property paid promptly as they become due, together with insurance premiums on the buildings in

such an amount as will keep them insured for the sum of inot léss than $9_9,.0_Q Q00

in some good and solvent fire insurance company or companies, which insurance shall be properly assigned for
protection of the beneficiary herein and placed in his possession, and which insurance the said party or parties
of the first part lgereby' agrees shall be written in a company or companies designated by the beneficiary
hereunder, then these presents and the estate hereby conveyed shall cease and become void. Should the party or
parties of the first part fail to pay any of said taxes, or take out and keep up such insurance, the beneficiary,
hereunder, -or the representatives or assigns of said beneficiary, may pay any such taxes and insurance
premiums, and any such amounts, together with interest from the date of payment, shall be fully protected by
this deed of trust, and in addition to this protection, the payment of said amounts shall not be a waiver of
the right of said beneficiary, or the representatives or assigns of said beneficiary, to foreclose and enforce
this deed of trust. If default be made in the payment of the above mentioned indebtedness, or any part
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thereof, or the interest thereon as it becomes due, or the taxes as they become due, or the said insurance
premiums, or if litigation arises involving the property herein described, or necessitating the employment of

an attorney, then the entire indebtedness shall, at the option of the holder thereof, be declared due and the :é:

trustee or mortgagee hereunder, or his successors, shall at the request of the beneficiary hereunder, or'vthe

representatives or assigns of said beneficiary, after giving notice of the time and place of sale by a posted,

notice .at ‘the front door of the County Court House in said county at least fifteen days previous to said sale,
and on the day and at.the place fixed, between the hours of ten a. m. and two p. m. the said Party of
the Second Part, his agent or assign, shall proceed to sell the property and premises above described and
conveyed, at' public auction for cash, and in bar of the right and equity of redemption, which is hereby waived
and surrendered, and in bar of all homestead and dower rights; and said trustee, or mortgagee, shall apply
the proceeds of such sale—First, to the payment of all costs and expenses of such sale, including a fee of
ten per cent to the attormey or trustee; which fee shall become absolutely due and payable whenever said
indebtedness, or any part thereof, is placed in the hands of an attorney at law for collection, or foreclosure
is commenced under this instrument by the trustee, as the case may be; Second, to the payment of the in-
debtedness above mentioned and interest thereon, and any taxes or insurance premiums unpaid, or that are
u lien upon the property at the date of sale, or that have been paid by the beneficiary hereunder or the holder
of the indebtedness secured hereby; Third, the surplus, if any, shall be paid to the first part...

The said Part_____ of the First Part further azra_:..that in case of any sale hereunder.._
will at once surrender possession of the said property, and will from that moment become and be the tenant....
at will of the purchaser, and removable by process as upon a forcible and unlawful detainer suit, hereby agree-
ing to pay the said purchaser the reasonable rental value of said premises after such sale.

or order.

The Party of the Second Part is hereby released from the obligations imposed by statute, and it is agreed
that said Party, in case of any sale of said property, shall be at liberty to bid and buy as any third person
might.

Qualifications and bond under the statute are hereby waived.

In Witness Whereof, the said Part...Y... of the First Part ha..8.. hereunto aet..._hil,_ﬁ.,‘mm-.:_...‘.-
kand..... and seal.... the day and year first above written,

In presence of

STATE OF TENNESSEE, : '
County of Knox } & / C ; ‘
Personally appeared before mo & a Notary Public in and for

e RSttt e )

k|

said County and State, ¥..I. Kggnerly, Trustee for the Alumnj Association

.of the Thiversity eof Tennsssee,

, the within named bargainor.......,
with whom I am personally acquainted, and who acknow]edged that ......he_..._.. executed the within instrument

-for the purposes therein contained.

“Witness my hand and official seal at office, in &lﬁl County, this....... l!t‘m_dny of

STATE OF TENNESSEE,
County of Knox -

Personally appeared before ms, , & Notary Public in and for
said County and State, :

the vtrithhir named bargainors, with whom I am personally acquainted, and who acknowledged that they executed
the within instrument for the purposes therein contained. And »
wife of the said
having appeared before me privately and apart from her said husband, the said

acknowledged the execution of said Deed to have been

done by her freely, voluntarily, and undetst.andmgly, without compulsion or constraint from her said husband,
and for the purposes therein expressed.
Witness my hand and official seal at office, in = County, this............day of

192

1

Notary Public.

4
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January 1, 1926.

¥r. F. W. Chamberlain,
City.

Dear Mr. Chamberlain:
Complying with your request, I write this letter while
I am holding the title to the property which you this day con-

. Yeyed to me as Trustee for the Alumni Association, Imown as the

0ld W. P. Chamberlain residence property, Southwest corner of
Cumberland Avenue and Temple Avenue, Enaxville, Tennessee, and
to confirm our verbsl agreement that you have the right and
privilege of removing fram the o0ld parlor in the Northwest cor-
ner of the residence on said property the mantel and tile now
situated therein, on the fellowing conditions:

1. If said mantel remains in said building until it
is torn down for the erection of a new building, the mentel

is then to he delivered to you as your property.

2, If you desire to remove the mantel befcre the build-
ing is torn awe.jr, you mey do 8O upon replacing it with a neat,
substantial mantel which will serve the sane uses and purpeses

as the present mantel.



#2. January 1, 1926.

You are authorized to present this letter to the proper
officials of the University of Tennessee, to which institution
I am about to convey the said properiy, as evidence of our
agrecement about the matter, and through you I hereby regquest the
officials of the University to carry out this agreement made be-

tween us about said mantel.

Yours very truly,

Trustee for U. T. Alumni Association.
¥TK-OP.



April 7th,
1926

Mr. ¥W. T. Kennerly, Attorney,

Bmpire Building,
Knoxville, Tennessce.

My d«z; Mr. xemrly

I thank you for your letter of April Srd. onoloc!.ng
the abstraet of title to the Chamberlain property, together
with tax receipte for 1926, which '111 bs preserved as re-
qu‘lt.do :

. I also acknowledge copy of your letter of Jamumry
‘1, 1926 Mr. F. ¥. Chamberlain, covering agreement as to
removal G mantel in the parlor. This agreement will be
oarried out by the University. : '

As requested, we shall obtain through Mr. Hu M.
¥ebb, Agent, new wvacancy permit after April 20th if needed.

VWhen I pre
frem ya&l trustee the Smiversity, for record at the
tax assefgor's of fic&%y I oalled attention to the fast that
~ the transfer had been made previocus to January 10, 1926, and

that therefore this property should not appear on the.tax

books for the year 1826, On the day I oalled, April 2nd,

eontaining the tax records for the tanth ward were
not in the office, but the Clerk mmde & notation of the
transfer on & blank form, and promised to see that the -
proper record was made in the book later. I shall follow
this matter up, and see that it is attended to if it has
not already been done.

ted the deed cowvering this property,

Very truly yours,

Treasurer and Business Manager.

TDi s EL



April 2nd,
192 6.

MUr. We Te K.nn.rly. JIPeys .

President of the University of Temnnessee Alumni Assn.,
Empire Building,

Knoxville, Tennesses.

Dear Mr. Kemnerly:-

This is to aoknowledge roceipt of your letter of
‘April 1lst, enclosing a deed from F. W. Chamberlain to you
as trustee, and deed signed by you as trustee for the Alumni
Arsociation to the University of Tennessee, oovering the
Chamberlain property, Corner liest Cumberland Avenue and
Sixteenth Street. Vie are having the latter deed recorded.

We also aoknowledge receipt of copies of the
notes executed by you as tmtoe,ror the deferred paynents

" on this property.

In looordnnoe with your request we shall pay
tomorrow the semi-annual interest due on these notes,
$300.00 to the Gty Rational Bank, and $900.00 to the
Fidelity Trust Company. Ve shall also pay the premium on
the policy of fire insurance.

Hoping that this satisfactorily covers everything
- at t tim. I am

Very truly yours,

Treasurer.

TDii:EL



W.T. KENNERLY
ATTORNEY AT Law
EmpPirE BuiLDiNG
KNOXVILLE , TENN.

April 1, 1926.

Mr. Thomas D. Morris, Treasurer,
University of Tennessee,
City.

Dear Mr. Morris:

I am‘herewith enclosing you deed from F. W. Chamberlain
to myself as Trustee, bearing date October 3, 1925, for the Chamberlain
Property, which has been duly registered in Book 418, page 183 of the
Register's Office. The recited consideration in said deed is $50,000.00,
of which §0,000.00 was paid in cash, and the ather represented by four
notes for $10,000.00 each, payable at one, two, three and four years
fram October 3, 1925, withinterest payable semi-annually. I am also
enclasing you deed dated January 1, 1926, from myself as Truateelfgwihe
University. This deed has not been regiatered,_but should be registered
shortly.

The $40,000.00 of deferred payments is secured by a
trust deed dated October 3, 1925, to W. P. Washburn, Trustee. ZThis
trust deed has been duly recarded.

I am also enclosing you herewith for your files, copies
of the four notes which I executed as Trustee for the Alumni Associa-
tion- You should keep these in your files.

I am advised that one of these $10,000.00 notes is held

by the City National Bank and the other three by the Fidelity Trust



#2. April 1, 1926.

Company. I am in receipt of a notice from the Fidelity Trust Company
that there is due on April 3rd the first installment of semi-annual
interest of $900.00 on these three notes. $300.00 will be due on tlet
date on the note held by the City National Bank. I am enclosing you
the notice from the Fidelity Trust Company.

Under my agreement,as President of the Alumni Association,
with the Trusteea of 1.'.he University, the University is to pay this
interest. VWe have no money in the hands of the Alumni Association with
which to discharge this interest. It, therefore, ought to be paid on
the 3rd.

-There is a fire insurance policy of $9000.00 on the
present Chamberlsin house. It was written when Mr. Chamberlain owned
it. I bad it duly transferred to protect the University, but with
loss payable clause to W. P. Weshburn, Trustee, in the mortgage.

This fire insurance policy had to be left in Mr. Chamberlain'‘s hands
and is now either in his hands or the Fidelity Trust Company. Hugh
Webb is the agent for the Compeny.

In a day or two I will send you completed abstract of

title to the premises.

Yours very truly,
VTK-OP- P —

Bncs.
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- KNOXVILLE,TENNESSEE

M&r L] 15 9 19 26 ®

ki, W. T, Kennerly,
500-2 Empire Bldg.,
City.

Deanr Biy: .

We find from dealing with our hvndreds of
customers that the months and years pass so quickly’
that annual and semi-annual payments frequently
come due unexpectedly thereby causing, in some in-
stances, embarrassment to those obligated te make
these payments.

Inasmuch as the nature and volume of busi-
ness transacted by our Compeny is such that we must
insist upon prompt payment of all items of principal
and interest and are not in position to make extensions,
we feel that while it necessitates some additional work
and effort on our part, that our customers generally
‘will appreciate having an advance notice relative to
maturing peyments in order that these payments may be
promptly made without embarrassment or inconvenience.

We, therefore, call to your attention the N

date of maturity and the amount of your next payment .8
a8 indicated below.

v

Yours very truly,

(f’.//g.,/?LCL4A—a~c—Q\ .

Manager OolleGQion Department.
Amortization Payment |
Principal Installment
Semi-Annual Interest | : $900,.00
Annual Interest

Total Amount Due A $900.00 April 3, 1926



THIS INDENTIURE, made and entered into on this the 3rd
day of Octoher, 1925, by and Metween F. W. CHAMEERLAIN AND WIFE,
ANNIE DEE CHAMEERLAIN, of EKnoxville, Tenmessee, of the first part; +1F3
and W. T, KENNERLY, Trustee for the Alumni Association of the 7
University of Tennessee, of Knoxville, Tennessee, of the second
part, WITNESSETH:

That for and in consideration of the sum of 550,000.00.
of which $10,000.00 is cash in hand paid, the receipt of which is
hereby acknowledged, and the remainder of said consideration is
represented by four notes, each for $10,000.00, payable respectively
at one, two, three and four years éfter date, with interest from
date payable semi-annually, said notes being made payeble to F. W.
Chamberlain or order, the parties of the first part have bargained,
sold and conveyed, and do hereby bargain, sell, transfer and convey
unto the party <;f the second part the following deseribed premises
gituated in the 12th Civil District of Knox County, Tennessee, and
in the 10th Ward of the C.:l.ty of Knoxville:

Beginning at a stake, the Southwest corner of West
Cumberland Avenue and Sii‘c.eenth Street (fommerly Temple
Avenue) and running thence Westerly with the South line of
Weat Cumberland Avenue 320 feet ;co the line of the ’iprcperty
ocgupied as the residence of Ernest Keller; thence j} Southerly i
and at right angles to Cuntberland Avenue 200 feot‘ to a stake; .
thence Easterly and parallel wit.h cum:her_land Avenue 320 feet
to a stake in the West line of said SixteentalbOStreet, and

feet :
thence with the West line of Sixteenth Stree‘g_/fn the beginning,

{
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&
the same being a portion of the premises canveyed by William

P.. GIB.mberiain to Catherine Ellen Ha.r;pgr Chamberlain by deed
dated Pecember 24, 1878, and recorded in the Regiater's e
Office of said County in Deed ﬁook S, Vol. 3, page 59, and
which praoperty was inherited by the said F. W. Chamberlain
as the sole heir and distributee of the said Catherine Ellen
Harper Chamberlain, his mother, together with all heredita-

ments and appurtenances thereta appertaining.

TO HAVE AND TO HOLD the above described premises to the
sa2id party qf the second part as Trustee, and to his heirs, suc-
cessors and assigns forever, in fee simple, hereby releasing all
claims to homestead and dower therein, and the parties of the first
part covenant that they are lawfully seized in fee simple uf said
premiges, have a good right to convey the same, and that they are
free fram all encumbrances ﬁhatsoever, and that they will forever
warrant and defend the title thereto against the lawful claims
of all persons whomsocever, and the said party of the second part,
as Tfustée aforesaid, is authorized and émpowered to sell, transfer
axid convey the said premises to the University of Tennessee for
Uhiveraity pnr:boseaa

Witness our hands and seals hereto set on the day and date

fhut AN A | | |
| WG|
Bois ¥ Mg Soaiy -
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THIS TWDENTURE, made this the 1st day of Falbussy, ™ -
1930, between THE UNIVERSITY OF TENNESSEE, a oorpo:n&ion or-

ganized under the laws of the 8tate of Tennessee, hereinafter
called the."University", and the CITY NATIONAL BANK, as
TRUSTEE, a corporation organized under the laws of the United |
8tates of Amerioca, with its principal office and place of
buaineti in the oity of Knoxville, Knox County, Tennessee,
hereinafter cslled the "Trustee”;

THAT, WHEREAS, a$ the annual session of the Beard;
of Trustees of said University, held on the 25th day of Juns,
1939 in Knoxville, Tennessee, by due and proper res§iution
1t authorized the execution, issiiance and sale of the bonds
seoured by tﬁis,instrument, and i1t authoriged execution and

delivery of this deed of trust as security therefor;

'NOW, THEREFORE, the said University for good and val-
uable considerations, and also in consideration of the'aggregato
sum named in the bonds herein desoribed, receipt of whioh is
hereby acknowledged, and by theee presents does hereby grang,
bargain, sell, oonvey and confirm unto the said Trustee or its
successors in truast, or its assigns forever, the rolloiing de-
soribed real estate, to wit: :

S8ituated in the 123th Civil District of Knox County,
Tennessee, and in the 10th ward of the Oity of Knox~-
ville, beginning at a stake, the southwest corner of
West Cumberland Avenue and S8ixteenth Street (formerly

* Temple Avenue) and running thence Westerly with the
South line of West Cumberland Avenue 330 feet to the
line of the property occupied as the residence of
Brnest Keller; thence Southerly and at right angles
to Cumberland Avenue 300 feet to a stake; thence

.




Easterly and parallel with Cumberland Avenue

320 feet to a stake in the West line of said
8ixteenth Street, and thenoce with the West line
of Bixteenth S8treet 300 feet to the beginning,
the same being a portion of the premises conveyed
by William P. Ohamberlain to Catherine Ellen Har-
per Chamberlain by deed dated December 24, 1878,
and recorded in the Register's office of said .
County in Deed Book 8, Vol. 3, page 59, and which
property was inherited by F. W. Ohamberlain as -
the so0le heir and distributee of the said Cather-
ine Ellen Harper Ohamberlain, his mother, together
with all hereditaments and appurtenances thereto
appertaining, and also devised to the said F. W.
Chamberlain under the last will and testament

of Catherine E. H. Chamberlain, by will recorded
in Will Book 8, page 411, in the office of the
County Court Oiqu of Knox County, Tennessee,

and conveyed by Fred W. Chamberlain and wife to
W. T. Kennerly, Trustee of the Alumni Association
of the University of Tennessee on Qotober 3, 1935
by deed recorded in Book 418, page 188 of the
Register's office of Knox County, Tennessee, and
conveyed by W. T. Kennerly, Truaﬁee to the Uni-
versity of Tennessee by deed dated January 1,
1936 and recorded April 2, 19268 in Deed Book 418,
page 475, of the Register's office of Knox County,
Tennessee, to which reference is here made for
more partioular description.

TOGETHER with all and singular, all the rights, ease-

¥

ments, tenements, hereditamenta and appurtenances thereunte
belonging or in anywise apperfaining; and all and singular‘ih
and to net rents, issues, profits and income Aiieing or to
arise out of or from said above desoribed property.

70 HAVE AND HOLD the above granted premises with
appurtenances unto the said Oity National Bank of Knoxvilie,
Tennesses as Trustee, in trust forever, to equally and without
preference secure the payment 46 the lawful holder until same
shall severdlly become due, one hundred and fifty (150) Firss
Mortgage Bonds, aggregatihé One Hundred and Fiffy Thousand
Dollars ($150,000.00), in deneminations of One Thousand Dol~
lars ($1,000.00) each, signed, sealed and delivered by The
University of Tenneeaee, all of even date herewith, payable to
Bearer, numbered oonsedutively from one to one hundred tifty,

(1 to 150), bearing interest from February 1, 1930 at the rate




. of five and one-half (5%) per cent per annum, payable semi-

annually on the first days of August and February in each year

. until paid, as evidenced by thé several interest coupons at-

taohed thqpii‘m at thc office. .f the Cisy National Benk im the

City of xnoxvillo, !nox aounty, Tennessee, and if net ﬁttd when

| due, with interest after maturity at the rate of six (8) per

- cent per annum, reserving unto theivniversity the right to

| redeem said bonde as hereinafter provided. BSaid bonds matur-

ing February 1, 1950. | ‘
The bonds, with interest coupons attached, and Trus-

tee's oertitioate thereon are in form, substance and tengr, as

foll&wl, to wit:

"No. $1000.00 -
The University of ZTennessee
5% BOND

Knoxville, Tennessee
February 1, 1930

"Por value received, The University of Tennessee promises
to pay to the Bearer, at the Banking House of the City National
Bank in the Oity of incxville Tennessee, the sum of $1000 in
Gold Coin of the United Statea of America of the present weight
and fineness on the lst day of February, 1950, with interest
1 thereon at the rate of 5%% per annum, payable semi-annually on
' the first days of February and Augus& in eaoh year, at sald of-
| fioce, upon presemtation and surrender of the coupone annexed
. hereto as they severally fall due, and with interest after ma-
turity if presented at maturitgaand payment refused unless be-
fore maturity this bond shall have been retired together with
interest thereon.

"This bond is one of a Series of one hundred and fifty
bonds consecutively numbered, for 31000 each, aggregating
txsoéooo .00, 111 datod rebrnary 1, 1930 and nnturtng rebruary

1850.

"Each bond of the Series of which this bond is one is
issued and accepted by the holders thereof subject to call by
lot before maturity, on any interest payment date by payment

of the full amount of the principal #f such bonds and all ao-
‘orued interest thereon at the date of redemption, provided,
the numbers of the bonds to be called and the date of redemp-
tion shall have been published in & daily newspaper in Knox~-
ville, Tennessee 30 days before the date of redemption,

" *This bond is secured by trust indenture dated February
| 1, 1830 executed by The University of Tennessee to the Qity
national Bank, Knoxville, Tennessee as Trustee, of record in

[




the Register's office of Xnox County, Tennessee and is
issued and secured pursuant to Chapter 6 of the Public Acots
of the Extra Bession of the General Assembly of the State of
Tennessee for the year 1939, and the principal amd intevest
thereon are not $o be taxed by the State of Tennesses oF
any County or Muniocipality of said State. :

"This bond shall not become valid until the certificate
hereon shall be eigned by said Trustes.

"IN WITNESS WHEREOF The University of Tennessee has
caused its corporate seal and name to be hereunto affixed by
its President and attested by its Treasurer, and the coupons
to be authentiocated by the fao-simile of its President and
Treasurer, in Knoxville, Tennessee, on the lat day of

THE UNRIVERSITY OF TENNESSEE
By

: President
(SEAL) ,
ATTEST:

Treasurer., "

TORM OF TRUSTEE'S OERTIFICATE:

l .
"TRUSTEE'S8 CERTIFICATE

"It 1s hereby certified that the within bond is one
of one hundred and fifty bonds of like tenor and effect ex-
gept as :y serial numbers, secured by trust indenture herein
mentioned.

CITY NATIONAL BANK
By.

President

FORM OF COUPON:

*NO. ‘ $37.50

The University of Tennessee will pay to the
Bearer at the office of the City National Bank, Knoxville,
Tennessee, on $37.50, being esix months'®
interest on its bond dated February 1, 1930, but the maker
hereof reserves the right to redeem said bond on any interest
payment date and no interest shall be colleatible thereafter.

THE UNIVERSITY OF TENNESSEE

H. A. Morgan, Presidend

)

Thos. D. lérrtl,

Treasurer. R ®




And the said University, for itself, its sucoessors
and assigns, does covenant with the said Trustee, ite successors
in trust and assigns, that it is lawfully seized of the said
1prem1§cq in fee simple and has good right to soll'and convey
the same to ssid Trustee, and that szid premises are free and
clear of all oncunbrancga of every nature and kin&.wintnoovor,
and that it n111 warrant and defend the title thereto, and every
part thereof, against the lawful olalms of all persons whomsoever.

And the said University does hereby expressly undertake,
covenant an@ agres, for the purpose of more fully and completely
securing thé holders of said bonds and coupons, as follors; to wit: |

1. The University agrees, until the payment of said
bonds and coupons, to. proocure apd keep the buildings whioh are
now, or maj be hereafter erected oh eaid premises, insured to the
satisfaction of the Trustee, in the sum of not iess than two-
thirds (313) of the amount of the bonds secured hereby outltsnd-
ing and unpuid which insurance shall be made payable to the
Trustee, its successors and assigns, as its 1nteresf may appear,
the insurance companies issuing same to be approved‘by, and the
policies or any rensewals, to be deposited with the Trustee; and
the University agrees to pay all premiums due on said insurance
during the ocontinuance of this indenture.

g,‘ The University agrees that it will not suffer said
property, or any part thereof, to be enoumbered by any mechanios'
or other liens or oncumbranoel.

$+ The University, in order to assure the prompt payment
of the bonds sequred by this 1ndenture, agrees to deposit with
said Trustee the net income received by it from the operation of
the dormitories now located on and/or to be erected hereafter on
said premises, said depoeits to be kept aeparétqu by the Trus-
tee 48 the oredit of the University as a‘sinking,rund for the
retirement of the bonds secured hereby. |

4. The said University covenants and agrees to well




and truly pay the sum of money and interest as mentioned in said
‘bonds and coupons according to the tenor and effect there;}.

5. 1If default shall be made in the payment of said
prindipal sum of money, or any part thereof, as provided in said
bonds, or if the interest that nai become due thersom, or any
part thereof, as expressed in said coupons, according to their
tenor and effeot, shall be unpaid as same bécomas due; or, if
the said University shall fail to pay any assessments, or insur-
ance premiums now due or to become due, for a space of{thirty
‘30) days, or shall fail to deposit the net income froﬁ the oper-
ation of the dormitories on said property with the Trustee as
hereinabove provided, or shall fail in anywise promptly and faith-
fully to fulfill, keep and perform, all and singular, the cove-
'nants and agreements of this instrument to be kept and performed
by said Wiveysity, then in either or any of sald even¥d &nd
from thenceforth, 1t shall be optional with the said Trustes,
or bondholders, to consider the whole of said principal sum ex-
pressed in said bonds, with all acorued and unpaid interest,
immediately due and payable without notioce.

8. Upon default being made in the payment of the prin-
cipal and interest as the same shall become due and payable, or
default in any other condition of this instrument by the said
University, the Trustee shall have the right to take possession
of all of said propdrty hereingbove desoribed, as for condition
broken, and the said University shall thereupon become tenant
at will and shall, sn demand, surrender and yield up peaceably,
possesgsion to said Trustee for the purpose of collecting the
rents, issues and profits of said property and apply the same,
less a reasonable compensation to sald Trustee for its services,
towards payment of assessments, insurance and repairs on said
propertj, and to all othér expenses of the trust, and for the
oconduot and managemeht of said propersy, and to the payéent of

- 8-
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prinocipal and interest of said bonds.
Upon default, as aforesaid, by the said University,

the. ﬁu Wu may, and if monq by the holdexs 0f one~
fourth (1/4) in amomt of said donds then outstending and wn-

- paid, shall take proper steps to forooI';f this deed of trust
and secure a sale of the whole or any part of said property for

| the purpose of satiefying said default, B8Said foreclosure may
either be made by bill in the proper court having jurisdiotion
| thereof to foreolose the same, and in the case of filing such
fbill to foreclose this trust deed, such court shall, upon ap-
lpnoation and without notice, aproint a'receiver to take pos-
:aeasion of said premisees and collect the rente and profits
' thereof and apply the net proceeds in payment of debts secured
| hereby during the pendency of suoh foreolosure suit. Or-the
said Trustee may in its disoretion, or shall 1r.requa-ted by
the holders of one-fourth (1/4) of the amount of the bonds then
ioutltanding and unpaid, foreolose sald deed of trust by sale
!at public auction after giving at least three week's notice
| of the time and place of said sale by advertisement published
| once a week in some newspaper puhlishbd in Knox County, Tenn-
!esseu and sell said property at the Courthouse door in said

|

| equity of redemption. BSaid foreclosure sale may be made by the

County and State, to the highest bidder for cash, free from the

Trustee, or by its attorneys, and said Trustee, or ita suo-
]6essora; 6hall make a deed to the purchasers.
| 7. The University reserves;) at its option, to redeem
llny'gl all of the bonds seoured hereby at any interest payment
date, by lo%, by giving thirty (30) days' notice thereof in
"l0ﬂ0 daily newspaper published in Knoxville, Tennessee.
’ 8. All bonds and coupons when paid shall be surrendered
lto, and canoelled by the said Trustee, and when all of said bonds
|
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and coupons shall have been fully paid, surrendered and can-
} tben, - upon request by the Unlvotnlty the Trustee shall
and will ilionto and deliver $ul1 satfsfaotion of ¥his deed

of trust and exeoute proper release deed releasing the same,

8. In the event of default and foreclosure, the
Trustee shall receive reasonable compensation for such ser-
vices performed by it in connection with such default and/or
foreoclosure of this trust deed, togethar with its reasonable
counsel fees. | _

10. In ocase of the resignation, inability or refusal
to act on the part of the Trustee at any time and aotion under
this indenture is required, the owners of one-half (1/3) of the
bonds herein desoribed and ux?aid at the time, are autng.lpod
aad eupéwered to nominate and appoin¥ a successor to exeoute
the trust heroin, which appointnent shall be in writing and
duly reobrded in the Register's office of Knbx County, Tenneaio.;
and the powers herein and hereby conveyed to the said Oity
Rational Bink, Trustee, shall be vested in said sucoegsor, and
the Univoraity does hereby waive the necessity of said Trustee
making oath, filing inventory, or giving bond and security for

the execution of this trust.

IN WITNESS WHEREOF the said University of Tennessee,
a corpération, has oaused these presents to be signed in its
name by its President and its corporate geal to be affixed at~
tested by its Seorstary and Treasurer, and the Oity National
Bank, in token of its acceptance of the trust hereby created,e:‘
has caused ite name to be subscribed to these presents by its

President and its corporate geal to be affixed heréto attaohed

-
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i t;‘ ke WITRESS my hand and official seal at office,
h da of PFebruary, 1930.
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by its Oashier, on the lst day of February, 1930, in Knox-
71110. rnnnausoo.
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On this R4 day of February, 1930
before me appearod H. A. MORG 0 me personally known, who
being by me duly swern did say that he is the President of The =
University of Tennessee, a corporation, and that the seal af- |
fixed to sald instrumen % is the corporate seal of said ocorpora~
tion, and that said instrument was signed and sealed in behalf of
said corporation by authority of ite Board of ¥rustees, and esaid
' ugaggia,noknovledged sald instrument to be the free aoct and

corporation.
- WITNESS my hand and offiocial seal at of-
fieo. thtn ;ag‘,day of February, 1930,

A Elsiar Nacenor
2 77 7. 5-4«( Re y < 27/4
ziouiuioa axpires A iﬁﬂ PUBLIO
M__ 1932 . "
w ..1 - “\ " )
s‘uﬂ: or’ ‘I'ENNESSEE _,
KNOX COUNTY

me appeared me personally known, who be-
ing by me duly sworm did say that he is the President of the

Oity National Bank, a corporation, and that the seal affixed to
said instrument is "tne corperate seal of said corporation, and
that said instrument was signed and sealed in behalf of: natd CcOT=
orptiow by authority of its Board of Directors, and said

izaﬁéigéggzﬁgzﬁt_aoknowledgad said inetrument to be the free act

eed of said corporation. -

% 'On thts 2-‘* da.y of February, 1930 befors

ission expires o
dzy o%’“”£°) i WO
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Alumni Association of the University of Tennessee, of Knaxville,

dey of January, 1926, between W. T. KENNERLY, Prustes for 1

Tennessee, party of the first part, and the UNIVERSITY OF TENNESSER|
a Corporation organized under the lawa of the State of Tennessee, |

of EKnoxville, Tennessee, of the second part, WITNRSSETH:

That for and in consideration of the sum of One (§1.00)

Dollar cash in hand paid, the receipt of which is hereby acknowle'dgleé
and of the matters hereinafter reocited, the party of the firat part

does .l.'mrehy sell, tranafer and convey unto the party of the second

part the following described premises situated in the 12th Givil
Digtrict of Enox County, Tennessee, and in the 10%h Ward of the
City of Knaxville:

Beginning at a stake, the Southwest comer of West
Cumberland Avenue and Sixteenth Street (formerly Tenple'

Avenue), and running thence Westerly with the South line

of West Cumberland Avenue 320 feet ta the line of the property

occupied as the residence of Ernest Eeller; thence Southerly
and at right anglea to Cumberland Avenue 200 feet to &
stake; thence Basterly and parallel with Cumberland Aveaue
320 feet to a stake in the West line of Six_teenth‘“Stf;éf',
ani thence Northerly with the West line of Sixteenth Street
200 feet to the beginning, it being the sams preperty.&an-
veyed by F. W. Chamberlein and wife, Annie Dee Chamberlain,
to the said W. T. Kennerly, Trustee, stc., by deed dated
Octeber 3, 1925, to which deed reference is made for mare
partiocular deseription.

7.1'15;1“_.
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T0 HAVE AND TO HOLD the abo#e described premises unto the
seid party of the second part, and to ijfs successors end as;dgns
‘1n fee‘aimyle, subject to the conditions and limitationa herein-
after set out, hereby releasing all claims to homestead therein,
and the party of the first part, as Trustee, but not’personally,
ar otherwise than as Trustee, covenants with the party of the second
part that he is lawfully seized in fee simple of the said p¥emises,
has a good right to convey the sanbz and that the sald premises are
free from all encumbrances whatscever, except a trust deed dated
October 3, 1925, to W. P. Washburn, Trustee, securing four notes
for $10,000.00 each, signed by the party of the first part as
Trustee, and payable respectively at one, two, three and £ our years
after date, and that he will, as Trustee, etc., but not personally,
forever warrant and defend the title thereto against the lawful
claims of all persons whomscever, except those claiming under the
eforesaid trust deed, and further, that as Trustee he is guthorized
and empawered to sell and convey the premises aforesaid to the
yarty of the second part for University purposes.

But the premises aforesaid are conveyed to thefparty of the
gecond part upon the following conditionsand limitetions, to-wit:
the party of the second part shall within ﬁix years from the date
hereof erect upon said premises as 2 memorial to the Alumni and
former students of the University of Tennessee who lost their lives
in the World War, & building for use &8 a dormitory for men which
shall cost not less than $150,000.00, and said building shall be
used for said purpoaeﬁ or for any other University purpose which
may be deemed by the Board of Trusteea of thg second party ex-
pedient or necessary, and according to the action taken by the
| Executive Committ;e of the Board of Trustees at & meeting held
September 18, 1925, and according to the zction taken at sub-
sequent meetings of said Executive Coxmittee and of the said Board

of Trustees, all € which are of record upon the minutes of the




sald Cormittee and Board.
Witness my hand and seal hereto set on the day and date
first above written. |

STATE OF TENNESSEE, )
COUNTY OF KNOX. )

Personally appeared before Ova P. Owens, a Notary Public
in end for the State and County aforesaid, the within named bar-
galnor, W. T. Kennerly, Trustee for the Alumni Association of the
Univerasity of Tenneséee. with whom I am personally acquainted, and
who acknowledged th-at he executed the foregoing instrument for the
purposes therein expressed. | '

Witness my hand and official seal at office in Enoxville,

gk

Tennessee, this the day of January, 1926.

Y . | Notery Publi ox County, Tenn.
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THIS INDENTURE, made and entered into on this the 20th
day otlm 1930. by gndbchuon'. :. nm:x musmm

o &Tm 4 tt" *4 l

mmmmmxarmmrrorm. orn»x-

ville, !amesaee, &ndl. D. ARNOLD, of Knoxville, Temnessee,
PRESIDENT OF THE ALUMNI ASSOCIATION OF THE UNXIVERSITY OF TENNESSER
parties of the first part, and the UNIVERSITY OF TRNNESSER, a
Corporation organized under the laws of the Stats of Tennesaee,

WHEREAS, ths pau:ty of the first part, W. T. nnncrlir.‘
Trustee for the Alumni Association of the University of Tennessee,
did by deed dated January 1, 1926, and recorded in Deed Book 418,
at page 475 of the Register's Office of Knox County, Tennessee,
sell, transfer and convey unto the party of the seecond part the
follewing described premisss situated in the 13th Civil District
of Knox County, Tennessee, and in the 10th Ward of the QGity of
Enoxville, Tennessees

'Boginning at a stake, the Southwest corner of west
Cumberland Avenue and Sixteenth Street (formerly Temple m::ue),
md rumning thence Westerly with the South line of West Cum-
berland Avenue 330 feet to the lime of the preoperty occcuplied

as the residsnce of Ernsat lcenar. thence Southerly and a.t .

Basterly and parallel with Cumberland Avenue 320 feet to =
stake in the West lins of Sixteenth Street, and thence Norther-
1y with the West line of Sixteenth Street 200 feet to the -
beginning, it being the same property eonveyed by ¥. W. Cham-
Berlain and wife, Annie Dee Chamberlain, to the said W. T.
ﬁmh. Trustee, etc., by deed dated Cetober 3, 19235, to

rufii"“m» to Cumberland Avemue 200 feet to a ‘t.h;‘" "th”"inoe

which deed reference is mads for more particular ducription. . |
. ’w
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ENNERLY & KEY
ATTORNEYS _
<NOXVILLE, TENN.

tofore been purchased from ¥. ¥. Chamberlain and wife of Knox-

_ Said premises, however, being conveyed upon the follow-
ing conditions and limitations: That the party of the second
part herein should within six years from the date of said deed
erect upon said premises a memorial to the Alweni and -former
studentis of the University of Tennessee who had leat their lives
in the World War, a« building for use as a dormitory for men
which should cost not less than $150,000.00, which should be
used for said purpese or for any other University purpose which
might be deemed by the Board of Truatees of secomd party heresto
sxpedient or necessary and according to actiom taken by the
Bxscutive Coomittee of the Board of Trustees of second party,
held September 13, 1@5, and also ascerding to the astion taken
at subsequent meetings of said Executive coilttcc and said
Board of Prustees, all of which are of recerd upon the minutes
of sald Executive Committee and said Poard of Trustees;

AND WHEREAS, the above described property had there-

ville, Tennessee, by certain of the Alwmnmi and former students
of the University of Tennessee who had made voluntary subscrip-
tions to & fund used and to be used for the purechase of said
property for the purposes aforesaid, the same having been by the
said F. W. Chamberlain and wife conveyed to the said W. T.
Kennerly, Trustee for said Alumni Association, by deed dated
Gctober 3, 1925, and recorde& in Deed Book Ko. 418, a.t page
188 of the Register's 0ffice of Knox County, nnnoem. and

first deed above referred to, dated Janmuary X, 1926, and rec::jc

in Deed Book 418, at page 475 of said Register’s Office having
bsenexecuted and dcli:nre& to the second party hereto for the

purpose of nrrym out and omcting the cbject and pnrpoun
of the said Alumni so conttibnunm

& Zh




ARD WHEREAS, since the execution and delivery of the
aforesaid deeds, the plan and building pregram of the said Univer-
sity of Tennessee as adopted by its Board of Trustees has been
altered and changed so that it has becams undesirable and incon-

venient for the erection of a Boys® Dormitory upen ths said let,
but in lieu thereof it has becoms desirable and of greater bensfif
to the University of Tennsssee and of its former studsnts and
Alumni subscribing and contributing to the aforesaid fund that
INNERLY a kEy || & GArls' Dormitary should be erected upon said Chamberlain lot
NoXVILLE, TENN. above described, and in lieu thereof ss a memorial building com-
memorating the 1ives and services of farmer students and Klumni
of said University who died in the service of the United States
during the World War, should be erected upon another parcel of
ground to be prwf.&d and furnishsd by the said University and
used as & Gymnesium, and the same to be known as *The Memorial
Gymnasium®, cesting the said University in its ereetion not less
than $200,000.00; | o ce e
ARD VHEREAS, prior to Qectober 18, 1929, the Board of
Trustees of the University of Tennsssee opened negotiations with
the parties of the first part hereto, with the Alumni zgsociation
of the University of Tennessee, and with the contributors to n.t#
fund, to the end that their comsent be given to such change
as above outlined, and the remowval of uw and all restrictions
and conditions contained in said desed of January X, 1926, by
¥. T. Ksnmerly, Trustee, etc., to the University of Tennsssee,
which resulted in all the contributors and subscribers to said
fund being requested to vote upon said proposition, and such
election was held, wherein 541 of said subscribers +u cmmnt+rs
voted in favaor of said proposition, those so votng} r‘prc»nting
subscriptions amounting to $22,8356.78, and seven of such sub-

seribers and contributors voting against said preposition, these ‘
seven so voting representing subscriptions smounting to $429.00,

3=
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WARE TN,

therefore the said proposition having been appreved by the said
subscribers and contributors by an overwhelming majerity both as
to numbers and amount; |

Alumni Assoefation of the University of Tennessee held at the
Parragut Hotel in Enoxville, Tennsssee, on October 18, 1929,

the following resoclntion was unanimously passed by the said
Xlumni Association, to-wits

- who have contributed to the fund for the purchase of the

J... on the agreement of the Trustees of thes University to con-

.gxn_vmns, &tthexfegularannualmungo:tha

“Whereas, on June 25, 1929, the Board of Trustees of
the Uninri:lty of Tennessee adepted the following resolution,-
to-wits

*Pursuant to a conference on Saturday morning,
June 22, 1929, between representatives of the Alumni As-
sociation and the Executive Committee of the Board of
Trustees of the University of Tennessee, with reference
to a change of the Alumni Memorial from = men's dormitory

costing $150,000.00 to a Gymnasium costing $200,000.00

&t which it was agreed that the Alumni who had contributed
to the Chamberlain property would be requested to accept
this change, therefore,

*BE IT RRSOLVED that pending this astion, the
Executive Committee be autherized toc negotiate with the
Aluvmni Association for said change, and, in doing so, to
assure the Alumni that the Trustees are fully committed
to the program of, and will at the earliest possible time
erect, dormitories for men.'’ :'

"AND WHEREAS, the Alumni and friends of the University

Chamberlain lot have expressed their willingness to permit
this 1ot to be used for the construction of a girls' dormitory,
struct as an Alumni Nemorial a Gymnasium costing ;200,000.01;;
and to thereafter provide dormitories for men at the earliest
poeiﬂtie times, said vote being 541 in favor, representing sub-
scriptions of $22,836.78, and seven unfavorable, representing
subscriptions amecunting to $429.00; ‘ ”’_‘
THEREPGRE, BE IT RESOLVED by the University of
Tennessee Alumni Association, in regular annual meeting as-
sembled, that we approve the said plan of the Trustees of

w4
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the University as outlined in its said resolution, and we
authorize the President of the Asssciation and its other
officials to execute all necessary oontracts and deeds to
the niversity, removing any restriction from the title to
the Ghamberlain property, to the end that it may be used
for the erection of a girls® dormitory.”

AND WHEREAS, the said M. D. Arnold is now the duly
elected President of the Alumni Associztion of the University of
Tennessee, and the said W. T. Ksnnerly is a memher thereof, andv
acting under and pursuant to the authority aforesaid, and for the
purpose of carrying out the desire, intention and purpoc‘c. of the
said contributors and subscribers to said fund and of the said
Alumni Assocliation expressed as aforesaid, do, for and on account
of the considerations aforesaid, and in further comsideration of
the sum of One ($X.00) Dollar cash in hand paid, the receipt of
which is hereby acknowledged, sell, transfer, convey and quit-
claim unto the said University of Tennessee the above described
premises in fee simple and free of any and all restrictions, con-
ditions and limitations contained in said deed of W. T. pmerly,
Trustee, etc., to the University of Tennessee, dated January X,
| TO HAVE AND TO HOLD the above described premises unto
%ﬂ&ﬁg{_ﬂ the secend part and to its successors and assigns in.
fee simple, and they covenant (thst they will foren; warrant and
defend the title thereto in their respective capasities as Trusted
and President of the said AXumni Association, sgainst the lawful
claims of all persons claiming under, by or through them by virtue
of any deed, contract, conveya.hoe or other instrument hereafter
exscuted, but this conveyance is made subject to the unpaid
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 President of the Alumni Association of the University of 'l.'emnso‘o,
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balance of the purchase price af said property as set out in the
said deed of F. W. Chamberlain and wife to W. T. XKpnnerly, 'rruster.
dated Octodber 3, 1925, and which is secured by a trust deed of

said date exscuted by W. T. Esnnerly, Trustee, to V. P. Washburn,

Trustee, to sscure four notes of $10,000.00 eagh.

INX WITEESS WHEREQF, the parties of the first part,
in their sald respective and official capacities, have hereunto .
set their hands and seals on the day and date first abeve written.

President of the Alumni AS8SAcks
the University of Tennesse ’
STATE OF TENENESSER, )
, . s
COUNTY OF KNOX. )
) b ' '
Personally appeared before me, // T g ANTBYUR
& Notary Public in and for the State and County aforesaid, the
within named bargainors, W. T. Kemnerly, Trustee for the Alumni

Association of the University of Tenmessee, and M. D. Arnold,

withwiom I am personally acquainted, and acknowledged that they
executed the foregoing instrument for the purposes therein ex-

pressed. Y
Witness my hand and official seal at office in EKnox-

e [ o Doy ;
“Fotary Public, Enox Gounty, Tenn.

-

N —

-6




	University of Tennessee Land Deed (October 3, 1925)
	Recommended Citation

	tmp.1406659019.pdf.rjwkC

