Responsible Investment Referendum

This referendum calls for the University of Tennessee to reflect its established commitments to
sustainability and civility, as well as the values of its students, in its investment portfolio.

Whereas, the University of Tennessee has made explicit commitments to the principles of
sustainability and civility, and

Whereas, the University of Tennessee, Knoxville has signed the President’s Climate
Commitment and developed a Climate Action Plan to be climate-neutral by 2061, and

Whereas, studies* have shown that the practices of American Electric Power inflict serious
environmental and social harm, including but not limited to causing 1,236 deaths annually due
to the health effects associated with the burning of coal at power plants owned and operated by
American Electric Power, and

Whereas, studies? have shown that the practices of Duke Energy Corporation inflict serious
environmental and social harm, including but not limited to causing cause 1,248 deaths
annually due to the health effects associated with the burning of coal at power plants owned and
operated by Duke Energy Corporation, and

Whereas, at least 42 U.S. colleges and universities, 10 of which are among the top 25 schools in
the nation according to U.S. News and World Report 3, currently have a committee on
responsible investment to review the investment portfolio of their respective college or
university on a regular basis, and

Whereas, a number of studies4, including those conducted by the United Nations, have indicated
that responsible investments have been shown to financially match or outperform traditional
investments, and
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Whereas, according to the FY2012 Report of the Treasurer, Supplemental Schedules and
Appendices5, the University of Tennessee has holdings in a number of socially irresponsible and
environmentally harmful companies, including but not limited to Duke Energy Corporation and
American Electric Power, and

Whereas, as students of the University of Tennessee we are stakeholders in UT’s investment
portfolio, and

Whereas, the investment portfolio of the University of Tennessee is the economic expression of
the thoughts and values of this university and its stakeholders, and currently UT’s investment
portfolio does not reflect the university’s explicit commitments to sustainability and civility.

Be it Hereby Resolved, the University of Tennessee divest all of its holdings from American
Electric Power or Duke Energy Corporation by January 1, 2014, and

Be It Hereby Further Resolved, the University of Tennessee Board of Trustees establish a
Subcommittee on Responsible Investment under the Investment Advisory Committee to review
UT’s investment portfolio on the basis of environmental and social responsibility on a regular
basis, and

Be It Hereby Further Resolved, the University of Tennessee make a public commitment not to
invest any future holdings in coal, natural gas, or oil companies, and completely divest from the
previously listed companies by 2018.
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