


APPENDIX B: �������������������# �������
��� �������������# ���!���������������# �������# ���������������# �����#�������# �������������#
For the year ended June 30, 2002 

REVENUES 
Operating revenues: 

Student tuition and fees (net of scholarship 
allowances of $31 ,687,598.45) . . . . . . . . . . . . . . . .  $ 

Federal appropriations . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Governmental grants and contracts . . . . . . . . . . . . . . .  . 
Non-governmental grants and contracts . . . . . . . . . . .  . 
Sales and services of educational departments . . . . . .  . 
Auxiliary enterprises: 

189,142,951.97 
13,760,809.80 

189,090,028.66 
154,525,909.50 

37,554,072.87 

Residential life (net of scholarship allowances of $986,407.82; 
all revenues are used as security for varying 
revenue bonds) . . . . . . . . . . . . . . . . . . . . . . . . .  . 

Food services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Bookstore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Parking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Athletics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Other auxiliaries . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 

Hospital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Interest earned on loans to students . . . . . . . . . . . . .  . 
Other operating revenues . . . . . . . . . . . . . . . . . . . . .  . 

T OTA L OPERAT ING REVENUES ............... $ 

EXPENS ES 
Operating expenses: 

Salaries and wages . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

Fringe benefits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Utilities, supplies, and other services . . . . . . . . . . . . .  . 
Scholarships and fellowships . . . . . . . . . . . . . . . . . . . .  . 
Depreciation expense . . . . . . . . . . . . . . . . . . . . . . . . .  . 

T OTA L OPERAT ING EXPENS ES .............. . 

OPERATI NG INCOME (LOSS) ................. $ 

29,485,142.09 
2,661 ,886. 18 

20,407,597.39 
7,669,470.48 

54,586,749.14 
5,738,310.24 

57,814,869.56 
82,818.70 

19,6 16,43 1 68 
782, 1 37,048,26 

70 1,206,933.17 
195,469,039.04 
315,333,196.68 

7,816, 121. 78 

71,396,612 07 
1,291,221,902,74 

(509,084,854,48)* 

NON-OPERAT ING REVENUES (EXPENS ES) 

State and local appropriations . . . . . . . . . . . . . . . .  $ 

Gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Grants and contracts . . . . . . . . . . . . . . . . . . . . . .  . 
Loss on investments . . . . . . . . . . . . . . . . . . . . . .  . 
Interest on capital asset - related debt . . . . . . . . .  . 
Bond issuance costs . . . . . . . . . . . . . . . . . . . . . . .  . 

Other non-operating expenses . . . . . . . . . . . . . .  . 
Net non-operating revenues ............... . 

Income before other revenues, expenses, 
gains, or losses .......................... . 

Capital appropriations . . . . . . . . . . . . . . . . . . . . .  . 
Capital grants and gifts . . . . . . . . . . . . . . . . . . . . . . 
Additions to permanent endowments . . . . . . . . .  . 
Additions to annuity and life income trusts . . . . .  . 
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 

T OTA L OTHER REVENUES .................. . 

INCREA S E  IN NET A S S ET S  ................... $ 

NET A S S ET S  

Net assets at beginning of year . . . . . . . . . . . . . . . . . . . . .  $ 

Cumulative effect of changes in accounting principle (Note 18) 
(886,513,223.27) 

Net assets at beginning of year, as restated . . . . . . . . . . . .  $ 

NET A S S ET S  AT E ND OF YEA R ................ $ 

419,792,940.89 
50,851,804.57 
46,905,377.96 
(3, I 04,052.28) 
(9,757,152.23) 

(434,669.40) 

(9,954,658 64) 
494,299,590,87 

(14,785,263,61 ) 
34, 102,220.31 

8,859,062.66 
23,127,540.82 

811,482.57 

174,973 67 
67,075,280,03 

52,290,016,42 

2,284,168,171.87 

1,397,654,94860 
1,449,944,965,02 

* Statement 35 of the Governmental Accounting Standards Board, "Basic Financial Statements-and Management's Discussion and Analysis-for Public Colleges 
and Universities," now mandates reporting state appropriations as non-operating revenues, so the university-and all other state government entities-will always 
report an operating loss. 



APPENDIX c: Statement of Cash Flows 

For the year ended June 30, 2002 

CASH FLOWS FROM OPE RAT ING ACT IVIT IES 

Tuition and fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

Federal appropriations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Grants and contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Sales and services of educational activities . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Payments to suppliers and vendors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Payments to employees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Payments for benefits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Payments for scholarships and fellowships . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Loans issued to students . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Collection of loans from students . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Interest earned on loans to students . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Auxiliary enterprise charges: 

1 89,28 1 ,67 1 .03 
1 3 , 760,809.80 

3 3 3 ,499,903 . 1 7  
44,579, 1 20.00 

(325,459,746.84) 
(69 3 ,93 1 ,502.5 1 )  
( 1 90,025,977.97) 

(2 1 , 285 , 3 22.62) 
(5 ,632, 359. 39) 
5 ,077, 750.49 

800, 1 68.82 

Residence halls . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  30,9 1 7,997.0 I 
Bookstore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  24,5 1 2,5 7 1 .63 
Food service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,98 1 ,467.22 

Parking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8,543 ,972. 1 8  
Athletics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 3 , 7 1 7, 774.43 

Other auxiliaries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,284,683.76 

Hospital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  54,798,356. 3 7  

Other receipts (payments) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  __ ...... 2L...t7, ..... 3-.2 ...... 1..L.-7.L..o15 ............. 35 
NET CASH PROVIDED (US E D) B Y  OPERAT ING 

ACT IVIT I  ES ................................................................ $ (440,256,948,07) 
CASH FLOWS FROM NON·CA PIT A L  FINA NCING ACT IVIT IES 

State appropriations ............................................................. $ 4 1  1 , 3 72,497.00 
Local appropriations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 ,87 1 ,848.89 

Gifts and grants for other than capital or 
endowment purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  73,28 1 ,68 1 . 1  I 

Private gifts for endowment purposes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20, 780,92 1 . 3 7  

Split-interest transactions receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 , 793 ,928. 77 

Split-interest transactions disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (3 ,630,549.03) 

Federal student loan receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 1 7,823 ,747.00 

Federal student loan disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ( 1 1 7,82 3 , 747.00) 

Changes in deposits held for others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (2,863 ,304.06) 
Net cash balance implicitly financed (repaid) . . . . . . . . . . . . . . . . . . . . . . .  (29, 3 26,447. 3 6) 
Other non-capital receipts (payments) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  __ --\(.....,26 ..... 2 ...... ,5 ..... 5<-14'-'-"OoUo/8) 

NET CASH PROVIDED (US ED) B Y  NON·CA PIT A L  
FINA NCING ACT IVIT IES ............................................. $ 477,018,022,61 

CASH FLOWS FROM CA PIT A L  A ND RELAT ED FINA NCING ACT IVIT IES 
Proceeds from capital debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 2 1 ,593 , 783 .49 
Capital appropriations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . .  29,884, 1 65 .40 

Capital grants and gifts received. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,87 1 ,265 . 30 

Proceeds from sale of capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 ,085 ,999. 1 7  
Purchase of capital assets and construction . . . . . . . . . . . . . . . . . . . . . . . . .  ( 1 0  1 ,670, 770.44) 

Principal paid on capital debt and leases . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ( 1 7,9 1 9,300.85) 
Interest paid on capital debt and leases. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (8,848,5 3 7.0 I )  
Deposit with trustee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 7 3 , 749.29 
Other capital and related financing receipts (payments) . . . . . .  ( I ,643,821 3 I) 

NET CASH PROVIDED (US ED) B Y  CA PITA L A ND 
RELAT ED FINA NCING ACT IVIT IES ........................... $ (72,273,466,96) 

CASH FLOWS FROM INVEST ING ACT IVIT IES 

Proceeds from sales and maturities of investments . . . . . . . . . . . . .  . 
Interest on investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Purchase of investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 

NET CASH PROVIDED (US E D) B Y  INVEST ING 

90, 349, 1 3 3 .87 
38,704,585.56 

(I 12,450,295 55) 

ACT IVIT IES ...................................................................... $ _ ..... 1 ... 6, ... 6�0311L1,1.,L42 ... 3_,K.l8811&... 

Net increase (decrease) in cash and cash equivalents .... . 
Cash and cash equivalents at beginning of year .............. . 
CASH A ND CASH EQUIVA LE NT S  AT END OF YEA R .. $ 

RECONCIL IAT ION OF NET OPERAT ING LOSS W ITH 

( 1 8,908,968.54) 
3 88,746,027,48 
369,837,058,94 

NET CASH PROVIDED (US E D) B Y  OPERAT ING ACT IVIT IES 
Operating 1055 ................................................................ $ (509,084,854.48) 
Adjustments to reconcile operating 1055 to net cash 
provided (used) by operating activities: 

Depreciation expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Other adjustments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 

Changes in assets and liabilities: 

Receivables, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Prepaid expenses and deferred charges . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Accrued interest receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . .  
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Accrued liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Deferred revenue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 
Compensated absences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 

Other additions: 

7 1 , 396,6 1 2.07 
472,827. 1 1  

( 1 4,6 1 8, 397. 39) 

(706,745.03) 
(802,529. 73) 
7 1 7, 350. 1 2  

( 1 2,958, 1 95. 29) 

1 5 , 730,038.07 
5 , 1 5 1 , 799.28 

5 3 2,046.97 
4,467,709. 1 3  

Loans to students . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (554,608 90) 
NET CASH PROVIDED (US ED) B Y  OPERAT IONS ........ $ (440,256,948,07) 






